Dalgleish/Fell: (600-2008) THAT Council approve the following resolution as follows:

WHEREAS the Province of Ontario has adopted a “Fair” Market Value Assessment System, 

AND WHEREAS the Province of Ontario, in response to the volatility of market values, brought in a freeze in 2005, and then implemented a four year reassessment period commencing effective for 2009 – based on alleged 2008 fair market values,

AND WHEREAS during 2008 Real Estate values have plummeted substantially in Ontario,

AND WHEREAS the new 2008 assessment figures have risen astronomically in some municipalities, some averaging 20-50%, with many households experiencing increases of nearly 100%,

AND WHEREAS these new assessment figures are totally incorrect and inappropriate, not reflecting the current market conditions and oblivious to the economic forecasts that predict further downturn in Real Estate values;

AND WHEREAS the integrity of a “Fair” MVA system has now been compromised by an untimely re-assessment, causing major inequities in property taxation,

AND WHEREAS this major misstatement of assessment values will lead to a plethora of assessment appeals that will backlog the MPAC review board, resulting in lowered assessment figures, and further loss of confidence in the role and validity of MPAC, 

AND WHEREAS the Canadian, American, Japanese, European and other world economics are now experiencing a significant recession with real estate values decreasing substantially, factories and businesses being closed, jobs being lost, financial institutions becoming bankrupt, pessimism ensuing, and governments at a lost to know how to properly correct the address these challenges effectively,

BE IT THEREFORE RESOLVED that prompt provincial action is necessary to remove a 4 year “unfair” tax burden on Ontario ratepayers – as follows:

a).
Immediately rescind the latest Assessment changes,

b).
Revert to the former “frozen” figures of 2005 which much more accurately reflect 


today’s declining fair market values and

c).
Re-evaluate and restructure the present Fair Market Value assessment process 
with the stated goal of implementing a 5% cap per year on residential assessment


increases. 

d).
And Further That this resolution be forwarded to Premier McGuinty, Ontario


Finance Minister, Minister of Municipal Affairs, MPP Leona Dombrowsky,


circulated to Other Municipalities in Ontario, AMO and ROMA, requesting their


support.

